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(HVWL� MXXUWHJD� 5RRWVL� V}�
MDYlHSLORRW� MD� VXNHOGXMD�
$QGUHV� -DOODL� VXOHVW� RQ�
LOPXQXG� O�KLNHVH� DMDJD�
NROP� GHWHNWLLYURPDDQL�
´6SLRQHQ�IUnQ�)5$µ��5DD�
GLROXXUH� VSLRRQ��� ´/DQG�
VI|UUlGDUHQµ��5LLJLUHHWXU��
MD� ´1DWRDJHQWHQµ� �1DWR�
DJHQW��� .}LJL� NROPH� UDD�
PDWX�WHHPDGHNV�RQ�5RRWVL�
VXXULPDG� SlUDVWV}MDDHJ�
VHG� P}LVWDWXVHG� ²� Y}}U�
ULLJL� DOOYHHODHYDG� 5RRWVL�
UDQQDYHWHV�� SHDPLQLVWHU�
2ORI�3DOPH�WDSPLQH�MD�(V�
WRQLD� NDWDVWURRI�� 7ULORR�
JLD� OlELYDNV� P}WWHNV� RQ��
HW�5RRWVL��KLVNRQGD� MXKL�
YDG�YDUMDWXG� M}XG��PLV� HL�
DOOX� GHPRNUDDWOLNX� ULLJL�
NRQWUROOLOH�

(HVWL� MXXUWHJD� $QGUHV� -DOODL�
�5RRWVLV�$QGHUV�� RQ�5RRWVL�PH�
UHYlH� HOLLW�NVXVH� WDXVWDJD� V}�
MDYlH� OHQGXU� MD� WXXNHU�� NHV� RQ�
5RRWVLV� WXQWXG� NXL� ´PHHV�� NHV�
OHLGLV�'&��µ��5RRWVL�OXXUHOHQQX�
NL�� PLOOH� 1}XNRJXGH� /LLW� ������
DDVWDO� /llQHPHUH� NRKDO� DOOD�
WXOLVWDV�� /HQQXNL� YUDNNL� ROLG�
5RRWVL� NDLWVHM}XG� /llQHPHUHVW�
N�PPH� DDVWDW� WXOXWXOW� RWVLQXG�
MD� PHHVNRQQDOLLNPHLG� SHHWL�
WHDGPDWD�NDGXQXLNV��6HH�HL�ROH�
DLQXV�/llQHPHUH� S}KMDV� SHLWX�
QXG� VDODGXV�� PLOOHVVH� $QGUHV�
-DOODL� RQ� VHOJXVW� WRRQXG�� 7HPD�
MXKLWXG� WXXNULWHU�KP� OHLGLV�
������DDVWDO��OHV�YHQH�DOOYHHODH�
YD� 6���PLOOH� ODVNLV� S}KMD� 7HLVH�
PDDLOPDV}MD� DMDO� VRRPH� PHUH�
YlJL�MD�PLV�OHEDV�DDVWDN�PQHLG�
6WRFNKROPL�VDDUHVWLNXV�

-DOODLG�KXYLWDYDG�P}LVWDWXV�
OLNXG� MXKWXPLG�� PLGD� YDUMXWDE�
DDVWDN�PQHWHSLNNXQH� VDODGXV�
ORRU�� PLOOHVVH� RQ� VHJDWXG� VDOD�
OXXUHWHHQLVWXVHG� MD� PLGD� NHHJL�
SROH� VXXWQXG� ODKHQGDGD�� 6HOOLV�
WHNV� VDODGXVWHNV� ROL� QLL� OXXUH�
OHQQXN�'&����5RRWVL�SlUDVWV}MD�
DHJVHG� DOOYHHODHYDVNDQGDDOLG��
5RRWVL� SHDPLQLVWHU� 2ORI� 3DOPH�
WDSPLQH� MD� (VWRQLD� NDWDVWURRI��
1HQGH�V�QGPXVWH�NRKWD�RQ�$QG�
UHV� -DOODLO� RPD� DUYDPXV�� PLGD�
WD�RPD�UDDPDWXWHV�ULGDGH�YDKHO�
HVLWDE�MD�PLV�S}KLQHE�WHPD�SLND�
DMDOLVHO�XXULPLVW||O�DUKLLYLGHV�MD�
LVLNOLNHO� YHVWOXVWHO� DVMDVVHSXX�
WXYDWH� LVLNXWHJD�� -DOODL� DOOLNDWH�
VHDV� RQ� ND�5RRWVL� NDLWVHSROLWVHL�
MD�V}MDYlHOXXUH�W||WDMDLG��NHV�RQ�
WDOOH� WHPD� V}QXO� DYDOGDQXG� LQ�
IRUPDWVLRRQL��PLGD�WD�HL�VDD�HED�
PHHOGLYXVL�YlOWLGHV�WHLVLWL�DYDOGD�
NXL� MXVW� WKULOOHUL� VWLLOLV�� 6HOOHVW�
VLLV� RWVXV� NLUMXWDGD� NULPLQDDO�

WULORRJLD�� NXV� IDNWLG� RQ� VHJDWXG�
LOXNLUMDQGXVOLNX�IDQWDDVLDJD��

3LORRGLVW�MD�VXNHOGXMDVW�
NLUMDQLNXNV

.}LNL� NROPH� UDDPDWXW� VHRE�
�KLQH�SHDWHJHODQH�²�$QWRQ�0R�
GLQ�� NHV� QDJX� -DOODL� LVHJL�� RQ�
WXXNHU� MD�SLORRW��/LVDNV�RQ�0R�
GLQ�ND�YHHO�HQGLQH�VDODOXXUHW||�
WDMD�� NHV� NDRWDV� (VWRQLDO� RPD�
SHUHNRQQD�� ODKNXV� W||OW�� NXQD�
SLGDV�5RRWVL�VDODOXXUH�WHJHYXVW�
ODHYDKXNXJD� VHRWXNV�� 5DDPD�
WXV� ´1DWRDJHQWHQµ� RWVXVWDE� WD�
}QQHWXVH� S}KMXVHVVH� VHOJXVW�
WXXD�� NXLG� WHPD� VLKLNLQGHO� XX�
ULPLQH�YLLE� WD� HULQHYDWH� ULLNLGH�
VDODOXXUHWH�KXYLRUELLWL��NHV��UL�
WDYDG�VHGD�M}KNUDOW�WDNLVWDGD��

2PD�W}HRWVLQJXWHV�V}LGDE�WD�
(HVWLVH��HW�NRKWXGD�PHKHJD��NHV�
W||WDV�������DDVWDWHO�(HVWL�YlOLV�
PLQLVWHHULXPLV�MD�NHV�ROL�MXWXVWD�
QXG�RPD�W�WUHOH��HW�(VWRQLD�KXNX�
HHO}KWXO�V}LGXWDWL�NDKHO�YHRDXWRO�
ODHYDOH�UDVNH�ODVW�²�RVPLXPL��NR�
EROW���� MD� FHVLXP����� VLVDODGDY�
PDWHUMDO�� $XWRGH� URROLV� LVWXVLG�
HHVWL� WVLYLLOLVLNXG�� NXLG� HVNRU�
WLVLG� V}MDYDHODVHG�� 0RGLQ� VDDE�
NRKH�(HVWL�SLQQDOH�VDDEXGHV�HQ�
GDOH�VDED�WDKD��hKWH�/}XQD�(HV�
WL�WDOOX�M}XGHV�RQ�YHVWOXV�HQGLVH�
YlOLVPLQLVWHHULXPL� W||WDMDJD�
YDHYDOW�DODQXG��NXL� WDOX�DNQDVW�
OHQGDE� VLVVH� SLVDUJDDVLJUDQDDW�
MD�WXSSD�WRUPDE�HUL�NVXV�²�1DWR�
VLGHPHWHJD�VDODGXVOLN��NXLG�NX�
ULNXXOXV�%DUEURJUXSSHQ��

.XLG� 0RGLQL� HL� N}UYDOGDWD��
YDVWXSLGL�� WD� VDDE� KlVWLPDNV�
WXG� �OHVDQGH�86$� SUHVLGHQGLOW�
HQGDOW��VXNHOGXGD�(VWRQLD�YUDNL�
MXXUGH��HW� WXXD����GHNL�NDMXWLVW�
QXPEULJD��������OHV�NRKYHU�VD�
ODMDVWH�SDEHULWHJD��0RGLQ�Y}WDE�
�OHVDQGH�YDVWX�NXQD�VHH�DQQDE�
WDOOH� Y}LPDOXVH� �KWODVL� YUD�
NLOW� �OHV� WXXD� RPD� SHUHNRQQD�
VlLOPHG�� 7D� VXNHOGXE�� P}}GDE�
ODHYDYUDNL� ODVWLUXXPLV� N}UJHW�
UDGLRDNWLLYVXVW�� WlKHOGDE� XNVHO�
ODKWLPXUGPLVH�PlUNH��OHLDE�ODH�
YDNHUHV�DXJX��PLV�SROH�DJD�VHO�
OLQH�� PLV� Y}LNV� ODHYD� XSXWDGD��
MD� OHLDE�O}SXNV�ND�NRKYUL��OLVD�
ODMDVWH�GRNXPHQWLGHJD��PLOOH�WD�
XXGLVKLPXVW�DYDE����

6}MDWHKQLND�WUDQVSRUW�
(VWRQLDO

$QGUHV�-DOODL�LVH�HL�ROH�(VWR�
QLD�ODHYDYUDNL�MXXUGH�NXQDJL�VX�
NHOGXQXG�� NXLG� WD� RQ� YHVWHOQXG�
QHQGHJD�� NHV� VHGD� WHLQXG�� 5DD�
PDWXV� ´1DWRDJHQWHQµ� WVLWHHULE�
WD�GRNXPHQWH�MD�DMDOHKHDUWLNOHLG�
SDQQHV�WHJHODVL�UllNLPD�VHOOHVW��
PLGD�WD�LVH�XVXE��(VWRQLD�ODHYD�
JD�WRLPXQXG�VXXUHP}}WPHOLVHVW�
VDODNDXEDYHRVW�MD�UHOYDWUDQVSRU�

WLGHVW�� VHOOHVW�� HW� ������ DDVWDWH�
DOXO� YHHWL��OH�/llQHQHPHUH� UHL�
VLODHYD� SDUGDO� UDNHWLRVL�� Y}LPD�
OLN�� HW� LVHJL� WXXPDD�DOOYHHODHYD�
RVDVLG��PLGD�ROL�YDMD�ODJXQHYDVW�
1}XNRJXGH�/LLGXVW�WRO�DMDO�YDOLW�
VHQXG� NDRVW� lUD� NDVXWDGHV� NLL�
UHVWL� OllQGH� WRLPHWDGD�� 6HOOHVW��
HW�1DWR� VRRYLV� 9HQHPDDG�� VHDO�
KXOJDV�3DOGLVNL�DOOYHHODHYDEDDVL�
V}MDPDWHUMDOLVW� W�KMHQGDGD�� HW�
VHOOHJD�ROL�NLLUH��ROL�MX�VKRSSLQJ�
WLPH��PLO�UDKD�HHVW�VDL�N}LNH��

$OXO� NDVXWDWL� GLSORPDDWLOLVL�
NDQDOHLG�� NXL� VHGD� HQDP� WHKD�
HL� VDDQXG�� NRUUDOGDV�1DWR� RPD�
(HVWL�V}MDYlHMXKWNRQQDV�ROHYDWH�
VLGHPHWH�NDXGX�QLL�� HW� V}MDWHK�
QLND� WUDQVSRUW� VDDNV� WRLPXGD�
UHLVLODHYDJD� (VWRQLD�� 5RRWVL� ROL�
YDKHQGDMD�� -XVW� UDGLRDNWLLYVH�
V}MDWHKQLND� WUDQVSRUW� (VWRQLDO�
MD�VHOOHVW�LNND�YHHO�OlKWXY�NLLUL�
WXVRKW� Y}LE� ROOD� S}KMXVHNV��PLV�
5RRWVL� YDOLWVXV� VRRYLV� (VWRQLD�
ODHYDYUDNL� EHWRRQLJD� NDWWD� MD�
NHHODE�YUDNL� MXXUGH� VXNHOGXGD��
.XLJL�� MDK��N}LN�QHLOH�ROXOLVH�RQ�
1DWR� SRLVLG� YUDNLOW� MXED� DP�
PXLOPD� �OHV� WRRQXG�� 1LL� DUXW�
OHYDG� WHJHODVNXMXG� UDDPDWXV�
´1DWRDJHQWHQµ�� PLOOH� NDDQHO�
SHDONLUMD� DOO� VHLVHY� WHNVW� ´UDK�
YXVOLNHV� KXYLGHV�P��DNVH� KLQ�
QDDODQGXVHJDµ�YLLWDE� VHOOHOH�� HW�
DXWRULO�RQ�W}VL�WDJD��

/XJHGHV�UDDPDWX�YDVWXNDMD�
VLG�5RRWVLV��WRUNDE�VLOPD��HW�QHHG�
NHVNHQGXYDG� N�VLPXVHOH�� NDV�
UDDPDW�RQ�KHD�Y}L�KDOE�WKULO�OHU��
NDV� OXJX� RQ� LNND� SLLVDYDOW� S}�
QHY�Y}L�PLWWH��.HHJL� HL� UHDJHHUL�
UDDPDWXV� HVLWDWXG� DUXWOXVWHOH�
(VWRQLD�KXNX��PEHU��PLGD�DXWRU�
SHDWHJHODVH� VXX� NDXGX� HVLWDE��
$QGUHV�-DOODL�V}QXO�KHOLVWDV�WDO�
OH�SHDOH�UDDPDWX�´1DWRDJHQWHQµ�
LOPXPLVW�*|WHERUJLV�HODY�DMDORR�
SURIHVVRU�MD�(HVWL�NDLWVHPLQLVWHU�
DDVWDWHO�����������+DLQ�5HEDV��
NHV� NLLWLV� UDDPDWXW� (HVWL� ROXGH�
MD� WROOHDHJVHWH� PHHOHROXGH� W}H�
WUXX�NLUMHOGDPLVH�HHVW��NXLG�(V�
WRQLD� KXNX� N�VLPXVHV� HL� ROQXG�
ND� WHPDO� PLGDJL� OLVDGD�� ¯QQH�
WXVH�WRLPXPLVH�DMDO�ROL�+DLQ�5H�
EDV�MXED�DDVWD�(HVWLVW�lUD�ROQXG�
MD� VHOOH� NRKWD�� NDV� V}MDWHKQLNDW�
(VWRQLDO�YHHWL�Y}L�NXL�VXXUHV�XOD�
WXVHV�HL�WHD�WD�PLGDJL�URKNHPDW�
|HOGD� HJD� NRPPHQWHHULGD�� NXL�
VHGD��PLV�OHKWHGHV�OXJHGD���

5RRWVL�VDODMDQH
NRRVW||�1DWRJD

$QGUHV� -DOODL� HL� XVX� (VWR�
QLD�KXNX�SRPPL��HJD�PXXGHVVH�
WHRRULDWHVVH��YDLG�SHDE�W}HQlROL�
VHNV��HW�(VWRQLD�KXNXWDV�PLWPH�
WHJXUL� NRRVP}MX� ²� ODHYD� KDOE�
WHKQLOLQH� VHLVXQG�� PHHVNRQQD�
SXXGXOLN�HWWHYDOPLVWXV�MD�WHJXW�

VHPLQH� NULLVL� ROXNRUUUDV� �FUHZ�
UHVRXUFH� PDQDJHPHQW��� OLVDNV�
VXXU�V}LGXNLLUXV��KDOYDG� LOPDV�
WLNXROXG� MD� N}UJHG�� YLOWX� Y||UL�
YDVWX�O||YDG�ODLQHG�

0LOOHV� SHLWXE� (VWRQLD�
KXNX� VDODGXV�� NDV� ODHYD�
KXNNXPLVHV�Y}L�VHOOHOH� MlUJ�
QHQXG�SURWVHVVLGHV"�

²�(VWRQLD� YDUMDV� W}HQlROL�
VHOW� VDODMDVW� V}MDOLVH� RWVWDUEH�
JD� ODVWL��PLGD�5RRWVL��6RRPH� MD�
(HVWL� DPHWLDVXWXVHG� RWVXVWDVLG�
�KLVHOW�YDUMDWD��6HDOW� VLLV� RWVXV�
ODHYDYUDNNL� MD� KXNNXQXLG�PLW�
WH��OHV�WXXD��EHWRRQLJD�NDWPLVH�
SODDQ�MD�VXNHOGXPLVNHHOG��

������ DDVWDO� WXQQLVWDV�
5RRWVL� WROOLDPHW�� HW� WROOL�
DPHWL�MD�5RRWVL�NDLWVHM}XGX�
GH� YDKHO� ROL� OHSLQJ� (VWRQLD�
ODHYD� NDVXWDPLVH� NRKWD� VD�
ODMDVH� V}MDPDWHUMDOL� WUDQV�
SRUGLNV��¯QQHWXVH�XXULPLVH�
O}SSUDSRUWLV� SROQXG� VHOOHVW�
V}QDJL�� .DV� 7H� XVXWH�� HW� ROL�
ROHPDV� PLQJL� VDUQDQH� NRN�
NXOHSH� ND� 5RRWVL� NDLWVHM}X�
GXGH�MD�NHOOHJL�YDKHO�(HVWLV"

²�9}LPDOLN�� HW� ROL� ROHPDV�
OHSLQJ� 5RRWVL� V}MDYlHOXXUH� HUL�
RVDNRQQD� .6,� MD� UHHGHUÀUPD�
(VWOLQH� YDKHO�� 7}HQlROLVHOW� ROL�
ND�WROO�LQIRUPHHULWXG��5DVNH�RQ�
VHGD�WHDGD�LOPD�W}HQGLWHWD��DJD�
PD�XVXQ��HW�(VWOLQH�SHUVRQDO�ROL�
LQIRUPHHULWXG�� .XLG� VHH� RQ� YDLG�
ROHWXV�

(VWRQLD�WHHPDOLVHG�DUXWH�
OXG�RQ�QLL�5RRWVLV�NXL�(HVWLV�
YDLEXQXG�� 1HHG�� NHV� �ULWD�
YDG� WHHPDW� W}VWDWDGD�� NRK�
WDYDG� NDDVWXQGOLNNH� SLONH��
0LGD�ROHNV�7HLH�DUYDWHV�YDMD�
VHOOHNV��HW�(VWRQLD�KXNX�WHH�
PD�VDWXNV�WDDV�W}VLVHOW�WlKH�
OHSDQX�NHVNPHVVH"�

²�9}LE�ROOD� VHH�� NXL� NHHJL�
LOPD�ORDWD�ODHYDYUDNL�MXXUGH�VX�
NHOGXNV��

.DV�RQ�PLGDJL��KLVW�2ORI�
3DOPH� P}UYD�� OXXUHOHQQXNL�
'&���DOODWXOLVWDPLVH�MD�(VWR�
QLD�NDWDVWURRÀ�YDKHO"�

²�-DK��5RRWVL� VDODMDQH�NRRV�
W||�1DWRJD��

7H�ROHWH�S�KHQGDQXG�SDO�
MX� DDVWDLG� VHOOHOH�� HW� SDOMDV�

WDGD� VDODGXVL�� PLGD� 5RRWVL�
ULLN� RQ� �ULWDQXG� KRLGD� DDV�
WDN�PQHLG�� .DV� 7H� OHLDWH��
HW��KHO�ULLJLO�HL�SHDNV�ROHPD�
PLQJHLG�VDODGXVL�RPD�NRGD�
QLNH�HHV"

²�-D�� NXL� WHJX� HL� ROH� MXVW�
SXKWDNXMXOLVWH� ULLJLNDLWVHN�VL�
PXVWHJD�� 6HOOHVVH� NDWHJRRULDVH�
HL� NXXOX� DJD� HL� VDODNDXEDYHGX�
1DWR� KHDNV�� VDODMDQH� NRRVW||�
1DWRJD�HJD�RPD�ULLJL�SHDPLQLVW�
UL�P}UYDPLQH��

/XJHGHV�7HLH�EORJL�MD�UDD�
PDWXW� ´1DWRDJHQWHQµ� VLLV�
Y}LE�WHKD�MlUHOGXVH��HW�PLWWH�
.*%�MD�9HQHPDD�HL�ROH�5RRW�
VLOH�SUREOHHPLNV�YDLG�KRRSLV�
&,$"�

²�&,$� NXXOXE� 1DWRVVH�� VD�
PXWL� WHLVHG� VDODOXXUHWHHQLVWX�
VHG�QDJX�QlLWHNV�EULWL�0,��QLQJ�
SUDQWVXVH� MD� VDNVD� VDODOXXUHG��
6DPXWL� SDOMXG� DPHWNRQQDG�
86$V�QDJX�16$� MD�',$��9HQH�
PDD� VDODOXXUHWHO�.*%� MD�*58�
RQ�NRJX�SUREOHPDDWLNDV�VDPXWL�
RPD�RVD��PLGD�PD�NLUMHOGDQ�RPD�
HVLPHVHV�UDDPDWXV�´5DDGLROXX�
UH�VSLRRQµ��

²�0LQX� UDDPDWXWULORRJLD�
P}WWHNV� RQ� OXXD� XXV� DUXVDDP�
VHOOHVW��NXLGDV�PHLH�P}WWHLG� MD�
YllUWXVKLQQDQJXLG� PDQLSX�
OHHULWDNVH� RVNXVOLNH� VDODOXXUH�
WHHQLVWXVWH� SRROW�� QDJX� .*%�
MD� &,$� VHGD� MX� RQ�� 6HOOHSlUDVW�
SHDNVLPH� PH� DYDOLNXOW� SDNX�
WDYDW� LQIRUPDWVLRRQL� VHQLVHVW�
NULLWLOLVHPD� SLOJXJD� KLQGDPD��
-D�ND�OllQH�VDODOXXUHWH�N�OPD�
V}MD� DHJVHW� UROOL� WXOHE� URKNHP�
YDOJXVWDGD�MD��PEHU�KLQQDWD��

7HLH� UDDPDWXLG� ORHWDNVH�
KXYLJD� 5RRWVL� .DLWVHPLQLV�
WHHULXPLV��.DV�ROHWH�HKN�VDD�
QXG� SlUDVW� RPD� UDDPDWXWH�
LOPXPLVW�´KRLDWXVLµ�PXVWDGH�
SULOOLGHJD�PHHVWHOW"

²�(L��DJD�ROHQ�NRJHQXG�QHQ�
GHSRROVHW� HEDWDYDOLVHOW� OlKHGD�
OHW�NNLYDW�KXYL��

0LOOLQH� RQ� 7HLH� (HVWL� WD�
JDS}KL"

²�0LQX� LVD�9LNWRU�-DOODL�� RQ�
V�QGLQXG� 9DVWVHOLLQD� OlKLVWHO�
6HWXPDDO�MD�HPD�9LROD�1DUYDV��
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$QGUHV�-DOODL�
(VWRQLD�KXNN��DOOYHHODHYDG�
MD�2ORI�3DOPH�WDSPLQH�±�
VXKWXJHP�NULLWLOLVHOW

DPHWOLNHVVH�VHOJLWXVWHVVH

$QGUHV� -DOODL� RQ� S�KHQGXQXG� SDOMX� DDVWDLG� VHOOHOH�� HW� SDOMDVWDGD�
VDODGXVL��PLGD�5RRWVL�ULLN�RQ�DDVWDN�PQHLG��ULWDQXG�VDODMDV�KRLGD��
�)RWR��-RQDV�)RUVEHUJ�


